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:s which require small quantity hot;
c:nv: ..tly--f- cr thsvir,; for- -

- t?a, ceffee or!chocclit:, for

will supply ycu with boiling water one rninute fron lrttif
turning the switch. No bother about It.;
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Art v Calendars f

aro ; surprises i this.; yeaiwnew
scenes finer quality ;thanj ever'
be fore." ?

'if t ii'i ;

v

, In sepia and
'

black.
.- v: 1. r. - ; a vv - "t 1. .a.

' ' j jf; J.

;i'Ask .for thenr at -- any. store-wher-

similar goods are sold. !
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: Oahu Collego can pus" will shortly
have its architectural group addition-
ally enriched by tho erection of the
Jones infirmary, the gift of Hon P. .C.
Jones,, one of the . trustees; Tenta-
tive plans of the . structure, were ap-pr'jv- cd

at a meeting of tho beard of
,rr-r".7wr,r rroce

& Davis,
v.'ith tho final plans
lions.. ;

ispecifica- -

It . will be a handsome - cdjric' of
0110 story,.;built . of , reinforced con
crete FJvo arches, including the
main entrance,.. In., the middle.; will
form an attraci ive facade. .. At cither
end of the building. a. lanal will:. be
ccnstructedrMhese .being! tho.

, ward3 for. both" sexes. The In-
firmary . 13 ; divided across i the mUJIe
Into male and female tactions. -- There

ill be an ir olafija ward fcr thff Bee-- '
regalioii: of suf ferers ; from contagious
maladies. '

. ;!.;:.!;
The iufirmai-- y win bo,, situated

northcpjBt of tho dormitories,' and its
cost: be $12,C"X. - ':,

11 ni. r. '

Until She Tcniij tlie Vmzr
' Foodie

Life has a very pleasant aspect when
viewed through; tho! spectacles : of
health.-.--- . Ve are equal to almost any
task; mountains are! as and
difficulties made but to. be rovercome
when vigorous health! i3 ours.

Just as . certain. a3 fate 'if . we over
load' the .stomach, with poorly; cooked
pasty, starchy or greasy food? we will
suffer and lose our for, all the
machinery, of the . body . is dependent
upon tne food we cat
4

' A woman, living In Maidstone, Eng
land, learned, this from bitter expert
CnCe. ;:;".:.;; .;- - t. ;.". "S. i ,
.

- For months I v "severely
with pains in my chest and arms, as
well as around tho back of my. waist,
always felt tired and the slightcst,.ex-ertiq- ii

Jwas !an effort , My ,; appetite
kept growing smaller and smaller. ; I
consulted two doctors, v but no im-
provement was noticeable' while - un-
der their respective.treatments. t be-
came despondent .and ; began, to. think
my case was hopeless, when a friend
recommended G rape-Nuts- ,v havln g de-

rived great ! benefit from; thfas truly
wonderful, food; As;..a .last
chance .I invested in a packet; and; aft-
er only a couple of weeks' trial, it had
marvellous" upon ' ! health.
The pains disappeared .entirely, and Jn
their place strength and an excellent
appetite Teturned. v I ! lei t strong and
fit for anything that "nasty, sensation
of quite"-- Iifelessness -- having departed.
; have "put "on flesh rapidlyii f
r"I ;have.l)ut oh flesh .rapidly.!:!i4f
i I I have, no w j used Grape-Nu- ts l for

many weeks,' and mean to contlnne to
do so in the future, for tbe.reason that
Iand the .the.bousehold
like, it-s-o much.: We. eat it with milk
and : a little jam, generally- - apricot,
which is a! Valuable addltlonV iC ;-

Gxape-Nu-ts . served : di rect from the

FacedXheviot Coats, f
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.'"plantation for. taxation" purposes forJtJyear9ili.:a":':v- -
J . --A yalaation of , ? W00.000 fort tbe
year placed '.on .the sugar plantation
of' tne J Paanbau . Surar i Plantation

.1 4- -

UunVyieli la wis 7S2S trra e.l
la 1907, 7125 ton.v sr.its yi:! 1 rcr
acre durlr? theso years nros Icc3 tar !

tlx tnrx SInri thim'lt 'rrits-r- !

upoa" a cew ' UTe." . Ia TilQ
Ae doubled capital stock.

Is ixv a position to put
between 16,000 and 17,000 tons of

ri!ar "unuually,. nd i since 1SC3 Its
average y kid per Vcre bas exceeded
seven tons. It owns 'large area
Jabd in fee. bat a snail fraction of its
cirne land being beld under lease. Jt '

If an Irrigated plaaUtioa and has its
cwil water supply. : Tbe plantation la

situated, good physical ccnil--

Company,, br tbe tax, appeal court Isto, and bas good prospects or cala-eustaln- ed

and the appeal of the Ter-- ctalalng IU out-pu- t, tne estlrnited yi?lJ
ritort'.dJsmi!sse"v..:t:rvvl toss. Considered
Jud:9.' Robertson's Oolnian: .

' v'. ca'tbo basis of. capitalization oi:pro- -

( In bis : dissenting ' opinion ! Justice such ajlantatioa. according ta tso
i40Deson'said;,'-:"i--'-j:"":.--- ; r- - ruie uia.uua in. 11 nw. &ujuu
t'-S?- ' 'subjected-- ta: a rate cf 12 or iiVi.agree that, the? valuation , of the per cent. The court there said. -- ItPaauhan planUUoa sbould Tln. zs.sctmB.iQ1lS)th3Lt tcP plMxtaUoa

SiSSit??! WA'? aaa1'- - fnfier favorable condlUcss. as. for
tbat43.6OO.OOO, ,am e onQ .0WM lts 13 te fce.too low. a aluaUon for .Watuku plan- - lajr f ota perio4 years raU w13

proportion to the Paaubau assess-.- .; , ,nea ia a estate of eSIciency
ni,ji;i':t . . and .has every prospect for drjlng as

?rtiS generally bo : cc-- !J.
consideraUon be wrrtu rar. vr1 , f:,of the ; matter of Assessing : entcrprl- - JSa-- . -- Utl

'

ses for'profit. particularly reTulW
tations. and laid .down certain rules HLmiS 1 ' .
to be .followed in valuing suar pro,.
pcrUes which 1 believe have ever since
been" followed and which ousht ret a 1 a nunfcer of years. - V.h-- t t.
to':bd epartedifrom. now. , Ar-lyi- ng r.VA:"vV:M Tr- -

and gifing the appellant the full beae.;r .hss dr.3 in tt vrstM3
fitof every legitimate allowance I dobe naaerstccl as.r?iy nT to v

cccditlon ;and sUuatica cf tLjnnt ,how nronprtv can be val-- plast.v

I IiiiL ' n In LiiH I 111 II iLiHl LtiQ iiiA J ' t.

ket value of the stock of a corporation ; appcuani; . woiua .navo t it, . as r?-shcu-

be Ukr as the sole test r2-- the -- .ecrct: of i -
In the. valuation of Its property.; yet ;slble unfavorat! ? .I"U::tioa. .

those are .very, Important. matters to were broad uncertitlrs do;cr.:;: --

be- considered and they - flnUni- Jn -- national action exi :::: r at tli ti... j
mosti cases the best , datum to start t?o cases were I : ; 1 : : i end tL
from. And inll Haw.,244, it was said were adverted to c-o- ttrr part cf
that' "Just as the effects of many fae-".-" opinloa of the" "court. clsJI-tar- s

.that go to determine the-valu- e "oa e sur. industry i- -

of the property ld shown largely by islands' ia no stable ra-.- v

the' net profits,-s- o .the effect cf ; all than '" was in 1837, when the ca: :

the factors is shown largely by the ac--t referred to were t!?ciJ-- !. It is
ralpa r stnrV for thia shows! W'T acknowledged. ; that' .all tv'-'- -

. .

what persons who actually Invest coa- - u-si- ry ia 1.3 lerruory j ;

' roofer t-- :'i v.hcn t : :

The
slder the property to be worth.' ,v;-urci.-

two sales of stock referred to, u- -' were annexed ,ty t!r; Ur!' 1

one at and another at . :i."2.:o, In 17, aj no.:tl.:3-- . -- J

wero of small blocks and It is rxt to to. b.e con? .arable u- - :ti! :t;r : 5 to
- - . - ... vt' n r inn - - it . r -

be supposed - that- - the- - entire capital 7". vu..a u.
stock -- of the corporation could have ' Uncertainty. La3 pre; I c.
nonn mi;. 1 n r ! r " - r r;i - 1 i;n - ' - .w t . , . v . .

.irustees yesterday, and tho arcWteci tial to the profitabl3
lupiey authorized tp; proceed 1rr" "rr 1 VX.-the sugar industry asd tha f

and

convales-
cent

will

molehills.

health

suffered

himself.

effects! nay

"I!

remainder;pf

TLo

less

IU taLU hi urn ouun a iuuu ibi.auau
of RSSO.COO, "and ; at-th- e latter rate, '..comes .acsto, wtrr.r.- -r z .:

$5,175,000.r". Assuming : that tho se jaa-e-f- or the removal cr r"
ond-sal- should not bo taken into cou- - rf .aruf c;J 6-- --r

apieliauLshouId not
the valuation of.

its
Its

in.

.la

lc3- -

complain; from all values in .this Territory, but c . ,A , r
'$4,930,000. dUcount .'V ths; ,s,u:ir,.ITc; C l

1January 1st, 1912 r.i U r-- v, v- .- 'r . .of fifteen per cent should be allowed.

of

well

JICo

That, would . show a total net valua- - iu in ..-- t

tlon of. $1,2 37)00. a matter" cf fact 8
f-'o- -t --.- J ia

actual a!D3 or stock - need not ta tarur., s to.n:r pr.::."
shown.
yheu! th,

The t statute'; requires lliat cw at u?f, . V;

' nurlcet' ',U ''. '1L- - r-- 1 r'quoted on, the 'market - the r
price thereof is to to taeh-- ' Into con, lJ-lC3

;cc--t-r- a-iy a. . f

property. ..The - sleek of a co:
may seldom. bo dealt in but that fact vr1- ".TW.

--

tiif

does not necessarily show' that ..th-r"c- Jr
company not a prosperous one. Fro.
queutly It indicates t.hevopposite',' Evi

1 1 w i ill f 1 T n 1 11 n . 1.

.

company

cot

of

f"-.- ;f

h-- t.

ti.

ion

:rti

r:y,
thj

gar L:. .

deuce of bona fide' sales is': valuable i'T,csnIzed the fact !tas showir" what investors are rc'3y
base the val.a cr t.-a- r i!an- -

ii.iwkll'v;.:.-,:;...- ": - - . taticn.upoa-.-
! The ;net profits . of ff Jr r.EIw: r, !

show;its earning power.; and :consid- - ?ufi:
OTSSSJ. K!"Jbe?n reali'fr vcraV ycr"

amount of dividends,, any,

company;" Ihev.f. e'tenjent
figure

--plantation

plantation.-- '

past. it L;
loi. -- von ;.uoio! -- uccu' tiftiu. mo ,

i. i.l.u i i v . k-'-- o -
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iilsI5 of course, to think of zzzzs--
wliere.a plantation ha3, been develop
ed, rehabilitated .andiput upon a new'd J,- i rt u pen thS Intrlrfia
footing its earning., powerras newly.. yaIue, of Bu,ar prc;?ertles threaten: J
established is tho Important consid- - tar legislation will havc'car.rct to
eraUoiVi For. this .reason the, profits calculated until the legislation' ha3
of plantation prior toT!thouceii:. accomplished and its nature as-ye- ar

1S09 should , not be; -- taken into certalned. In the meantime at least
calculation.,' This -- phase, of, the sub-- the ' carefully considered rules laid
ject was dealt with la It Haw. 239 as clown by this court in 1897 should be
follows'; rin somo .cases, a planta-;acjheredi- to ; - V i:
tion .may have! apparently just taken As to Future Profits. ' - ''

a fresh starfiv entered, upon a new 5 rv it is true, as held ih 11; HawV. 237;?
lease .pf life, .as.it were, through the, that assessments ' should - not be
acquisition , of additional , land3 or changed from year to year for J light
water supply or.' a change: in Its ;vari-- reasons but! under our systecr of tax-ct- y

of can orf a more .extensive use atlon, property Is valued,, eacb year
of fertilizers . be for some xther rea and" assessments may be . and should
son, ! In such, a, case' the net profits bef. increased: pr decreased to . meet
of the past;would not be of-th- e same changes Jn conditions which materi-welgh-t!

as they would i(bo"-i- otheraiiy affect values. ' If, as it is con-6ases- ..

- ,Thls planutlon , was valued I tended It .wll, happen, tbe cost blipro-o-n

January, . Ist J9Q7: at . $2,000.000 . Auction of sugar,will continue, to in-wi- th

an i intimatlott that It : might crease, market prices decline, and
well' , have been;: regarded as bh profits shrink, good reason will doubt-
ing: .worth., more than that. sum..' Ia, less ,be furnished, for reducing the
re, Assessment- - of;Wailuku '., pugar. C04 " assessments onV sugar pTOpertles in
18 Haw; 422,. v Since ,then the company.; future year& : ,rf.;!x ' ' ?

Is aoubled Its output, and -- Us. capital The average annual yield 1 'of v the
f.tpck,r and trebled its s profltsand its Wailufen plantation forthe past three
stock-ha- s been sold unon. the .market - veara . was- - 16J)64 . tons.; and 'the esti--
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cor.uitlan and stability far j;-crir to
Faauhau and Its. future rrc; ; :c.t3 cr?
much brighter. To ascc:3 Taa-h- a i ; l.

.11,500,000 .and at . ?

U' to do a gross Injustice t...:cr
raauhau in it3-cas- e or to th govcrn- -

J mint ia the;Wailu!ui case, cr pa
ro ono ana jne otner in caca caca. it
is'truo'that as'tha.Pazuhau con:r:ay
did not appeal from the valuatian'i'.'c-e- d

by the. tax appeal court thii ccirt
cannot reduce the , asaccanacnt. C-i- t

the vPaauhau Company its
property at $1,400,000, and even If it
should that that conapany
is over assessed $loa,OCD it avc
not prove that ) Wailulu would La

overvalued at the .sura of $l,CC9.CO.
ThSresls nothing In the record that
will '!warrant the inference that the
property could have been purclian: 1

on the -- first of January last at Ics.s
than - that" figure,'; or; at the rate ol
$133.33 per; share, - Of- - stock.

"

The
at more. than !sixteyi per cent abqvo' mate "yield for the Dresent jyear was statute provides that .property shall
par. Win view, of,&uese. circumstances ! placed bjr the' manager' at' 17,000 tons, j bo assessed at Its full caah value,
it would be rather. strange 4f the prop? .Its net profits. for the last three years' Discrimination between, different tax- -

crtyj: was -- jut$ worthy double; iwhat Jt averaged The!., dividends payers, unless bascd:on . real diffcr- -

was at that dats.i Tho future:-outloo- k ' paid to Its stockholders during ? the encea,in r circumstances, is even more
packet with milk (hot or. cold). or; was .no darker.' on t January 1,.19 12, : three years averaged v; annually. the objectionable than general excessive
fruits makes a dellclous-dish- . ' sum ;of-sI70- The capitalization taxation, .u mw. 22. -- in tnc cases
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frcrhrrr.fa '. I

gro':::.h at r
$1.J0, to'.b--
tickets; at C .
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h not too early NOW
k izc are showing suitable lor Christmas Gilt !
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